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Selected

Stocks
The stock market now undoubtedlypresents many unusual
investment opportunities.
We have just issued a SpecialLetter reviewing the situation.
In this letter 22 carefully selectedstocks are presented for
the consideration of anyone interested.Mailed upon request.

E. W. Wagner & Co
SSTABX.1SHSD 1887
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CHICAGO BOARD OF TRADB

33 New St.. New York
208 South U Sail* St., Chicago

Local Branches
17 BAST 42ND ST.

16 COURT ST., BROOKLTV

i
We Bar, Sell, Quote AU

Foreign Exchange
Foreign Bonds

Our booklet No. 7-41 contains expert
Investment suggestions on

CHECKS
CURRENCIES

BANK ACCOUNTS
SECURITIES

/- /
y-opy jrte on request

FOREIGN DEPARTMENT

Farson.Son&Co.
Members New York Stock Exchange.

115 Broadway, New York

Mexican
Petroleum

The "Puzzle of Wall Street"
is quite fully discussed in a
special article in our INVEST

MENTSURVEY No. 60,
just off the press, and sent
free upon request.
Also our 20-PAYMENT
BOOKLET S-10.

Scott & Stump
Investment Securities

SPECIALISTS IN ODD LOTS.
Stock Exchnnge ISldg. 10 Exchange I'l.

Philadelphia New York

| Locust Ajfio-jl. Broad 1331-S.

THE LIBERTY PLAN
of Partial Payments

enables you to purchase any listed stock
or bond on easy monthly payments.

Ask (or booklet F-32

Corporation
25 Broadway, New York.

CONVENIENT BRANCH OFFICES
IN MIOTUWN SECTION OF

New York Slock Exchange Firms
STOCKS AND BONDS

BOUGHT FOR CASH OR ON
CONSERVATIVE MARGIN

Crawford, Patlon & Cannon
nnrrr ct AKinorw d*. .a ***
iivibL* ui /u*i/ivL.rr, away at /id

Mam Office. 61 Broadwaj
IVasscrmann Bros.
547 5TH AV.. Cor. 45th

240 4TH AV.. Bet. I8(h & 19th Sis.
Afain Office, U2 Broadway

(I LLVITTMEYEIfttt.Incorporated
" Investment Securities
ijj 42 Broadway New York

Phone Broad 900

Our Iwvmtob^ BLturrw-Raa'. Urcw Vtapar1
Harry a.cochrane&(2i

STOCKS BONDS
67 EXCHANGE PUCE-NEW YORK
Telephones-J4BCTQR.3J3S-9M7 "

Savannah Sugar
LAMRORN A CTk

Member* New Vork Stock Eichanii
7 Wall St. Rector 6310

Columbia's Oil Developments
discussed In current lasuo of

Securities Suggestions
Free on rrquest

R.C.MEGARGEL&CO.
27 Pine Street, New York

$100 Bonds
For Investors
of Moderate Means

These bond* are Issued by targe'
well known and successful corporationsand net

8.10% to 9%
Call, telephone or write for

descriptive circulars.

L. A. HUGHES& CO.
Investment*

100 Broadway New York J
Telephone Rector 3BS.1

1% Developed f.
It Is conservatively estimated that le*s (
than 1% of our pqyslble sources of revenuehas been developed, leaving speculativepossibilities worth considering.18 Consecutive Hit blend* Tald,Call or writ? for »ieu> Circular C andpamphlet " The .Imerlt an Petrol, Mm In-duntry."
HART OIL CORPORATION

«3 Liberty St. Vel. Hector !>«13. ,
1

n FINANCIAL HEWS
] AND GOMMI

4

All Active Stocks Advanc
Stronger Market.Kail

Lead Movement.

The strongest market of several
occurred In yesterday's short sessi
the New Tork Stock Exchange ar
active stocks gained a point to more
5 points. The advance was due to
covering for the most part, but

# were three Important news Indict
which may prove to be of constri
Import In the first place the w
statements for the New York Re
Bank and the reserve system sh
great Improvement In position atjd
cated that more liberal banking cr
would be extended from now on.
ondly, banking Interests are Info
that the United States Railroad Ad
istratlon Is about to take action tc
prove the railroads' cash poj
through funding capital expendlt
and the movement in rails resulted
a general acceptance of that r«

.' Finally, the announcement that
striking miners in Great Britain ha
quested a conference, expected to r
in settling the strike, which had affi
Great Britain's financial position
than the news had suggested. With t
developments in the background a
ness of nearly half«a million shares
done In two hours and active st
closed right at the top.
The cotton market appeared to be

situation similar to that In stocks,
the July cotton delivery gained 33 pc
to 11.20 cents. Foreign exchanges
the other hand, were dull and ste
Sterling gained a half cent The
York Clearing House statement disci
further contraction in loans, redu
them $14,493,000 to $4,590,025,
Shrinkage In deposits was even grej-J demand deposits falling $46,439,000

_ time deposits $13,543,000. Despite
crease In deposits surplus reserve
creased $20,438,200. United States
posits stand at $222,311,000 and r

tlvely large withdrawals are expe
this week. In speculation for the
larger gains were made by Amerl
Sumatra Tobacco and locomotive and
Issues. Ralls gained 1 to 2 points.

FOREIGN EXCHANGE.
SATURDAY. JUNE 25, 1921.

GREAT BRITAIN.
Parity. Satur-FrlI14.86% Sterling:. day. day. JuneDemand $3.73% $3.73% $3.Cables 3.74% 3.73% 3.1Bankers, 60 ds. 3.69 3.08% 3.Bankers, 90 ds. 3.67% 3.06% 3.'

THE CONTINENT.
19.30 France, cents a franc.

Demand 7.90% 7.99% 8.1Cables 8.00 8.00 8.1
_ 19.30 Belgium, cents a franc.

Demand 7.97% 7.98 8.1Cables 7.98 7.98% 8.<19.30 Switzerland, cents a franc.
Demand 16.80 10.84 17.(Cables 16 88 10.86 17.119.30 Italy, cents a lira.
Demand 4.89 4.83V* 5.1Cables 4.89% 4.84 5.123.80 Germany, cents a mark.
Demand 1.35 1.38% 1.4Cables 1.35% 1-39 1.420.80 Sweden, cents a krone.
Demand 22.30 22.28 22.4Cables 22.35 22.33 22.526.80 Norway, cents a krone.
Demand 14.27 14.23 14.6Cables 14.32 14.28 14.7126.80 Denmark, cents a krono.
Demand 10.02 16.90 17.21Cables 10 97 16.05 it >!

19.SO Gre>?«, cents a drachma.
Demand 0.04 0.03 6.3<Cables 6.OS 0.13 0.3;19.SO Spain, rents a peseta.
Demand 13.19 13.17 13.35Cables 13.20 13.18 13.3140.20 Holland, cents a florin.
Demand 32.93 32.92 33.35Cable 32.94 33.3451.46 Russia, cents a ruble.
100 rubles 21',4 .21V4 .24500 rubles 20'4 .2U',4 .2220.20 Austria, cents a crown.
Demand 20V4 .20V4 .21Cables 21t4 .21 Vs 2223.80 Poland, cents a mark.
Demand 09 .09 .09Cables 10 .10 .1020.30 Hungary, cents a crown.
Demand 38 .38 .38Cables 39 .39 .3920.30 Jugo-Slovakia, cents a crown.
Demand 09 .68V4 .09Cables 70 .09',4 .7019.30 Finland, Cents a anark.
Demand 1.45 1.50 1.55Cables 1.50 1.85 1.6020.26 Czccho-Slovakla. cents a crown.Demand 1.34 1.83 1.57Cables 1.83 1.30

. 1.5819.30 Rumania, cents a leu.
Demand 1.55 1.54 1.05Cables 1.50 J.55 1.70

FAR EAST.
108.32 Shanghai, cents a tael.

Demand 07.00 07.00 67.00
Cables 67.25 67.25 07.5078.00 Hongkong, cents a dollar.
Demand 50.00 50.00 50.75Cables 50.23 50.25 51.5032.44 Bombay, cents a rupee.Demand 24.37 24.37 24.504 Cablos 24.50 24.50 24.0249.84 Yokohama, cents a yen.Demand 4R.04 48.12 47.75Cables 48.25 48.37 48.00

SOt'Tn AMERICA.
32.44 Rio de Janeiro,^cents a mOrels.

1 'l lllll MU |1. |.l (Ml 11.12Cables 10.M7 11.12 11.2342.45 Uuenos Aires, cents a peso.
Demand 30.25 30.37 30.12Cables 30.37 30.50 30.23103.42 Uruguay, cents a dollar.
Demand 03 00 03.23 05.30
Cables .03.23 63.50 00.00

CANADA.
New York funds In Montreal, $133 premium

per $1,000; Montreal funds In New York,$119.37 discount per $1,000.

MONET MARKET.
SATURDAY. JUNE 25.

CALL MONEY FOR WEEK.
High. Low. Renewats.Last,June 20 r.'i 6 3V4 5June 21 5 5 55June 22 5 . 5 5 5June 23 5 5 \ 5 ' 5June 24 5 6 55
THE LOANS.

Mixed collateral. 00 to 90 days 69614Mixed collateral, 4 to 6 months 0'(T«i,4Industrials. 00 to 90 days 69614Industrials, 4 to 6 months 69614
COMMERCIAL FAFER.

Best names, 4 to 0 months 61407Other names, 4 to 0 months 61497
DISCOUNT RATES. RESERVE BANK.
Commercial paper, 13 days, 614,; 10 to 90days. 614; Liberty bonds and Victory notes,15 days, 6: 10 to 90 days, 6. bankers' accepttnces,10 to 90 days, 6.

OPEN MARKET RATES.
Prime eligible acceptances, on call, 0: redlscountableat Reserve Rank. 00 to 90 days,844®314; non-member and private bankers,eligible. 00 to 90 days, 09014; non-ellglble,SO to 90 days, 89714.
CLEARING HOUSE STATEMENT.

Clearing House exchanges, $509,600,000;>s!ances, $32,200,000; Federal Reserve creditbalance, $42,300,000.
SILVER MARKET,

Official har sliver In New York, domestic,i|H»e. an ounce, unchanged; foreign, 36He.,
ip *4o.; London, 33»4d., up lid.; Mexicanlollars, 4474c,; unchanged. «

EXPORTS FROM NEW YORK.
Exports from Now York yesterday;Flour, sacks, 3,23.*Vr oatmeal, bbls., 270;

tops, bales. 107; alcohol, bbls., 25; ba:on.lbs., 43P.600 ; lard, lfcj., 613,000;
ubrlcating oils, gals., 120,800.

2 TH

NEW ^

JNT Day's sales
>| (-Closing., |D1». iHlsh.l Low. [ Bid, t A»k. |tn|. Sales. |
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weeks 51 264 29 294 900>An
on on Z2% 23* 26 26* 2400 Anon on 88 764 764 78 7 100 Anid all 1294 1154 1204 121 12 600 An
i than 234 16 164 17 .. 300 An
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REPORTS TO PRESIDENT
ON DUTCH OIL ISSUE

Minister Phillips Tells of i

Fight for Concessions.
a

Washington, June 25..William H. ;l
riilllips, American Minister at The n
Hague, gave to the State Department ft
to-day a report of his efforts to Induce c
he Netherlands Government to modify f,
Its position In the granting of conees,slons In the DJambl oil fields. He after- q
ward called on President Harding, but j
no announcement was made Indicating

thatho discussed tho same subject with j,
the Chief Ktccutlve.
Mr. Phillips's reports to the State De- v

pariment .nc unuerstooci to nave ne. n

substantially the name as those made
prior to his departure from his post for
a vacation In the United States. Since p|he left The Hague the Netherlands CSov- p
frnment has published Its reply to the
American note, In which the United cjStates Insisted that the Netherlands pGovernment hnd been fully Informed of pAmerican desires regarding the oil fields
prior to tie submission of the legls- p.hitlve measures now before the Dutch ^Parliament. a|The State Department has not yet rereivedmore than a summary of the j.Dutch reply. The text Is understood to ,|(be coming by mall.

OIL CUT IN MI1IDLR WEST. ,"

Chicaoo, June 25..The Standard Oil
Company of Indiana announced to-day
an average reduction of two cents a mgallon on gasolene throughout the eleven ^1Middle Western States In which It oper- J,|
ates. The cut Is effective at once. The .

new prices were not announced, the
company stating that they varied
throughout the territory. Gasolene has
been selling hi Chicago at 22 cents.

SUBSCRIPTION RIGHTS.
Friday.

Kxplre. Ttld. Ask. ni<l. ,Am. M. A Frtry.. .Aug. 30 20 30 20 {
Am. Tel. A Tel July 20 H A H
Am. Insurance... .June 30 1* IV, »i
Rrldgeport Oss i j>
Caddo Cen. Oil.... Junu 24 1*
H.. L. A W Aug. 20 34 3.* 34 '
lfolly Sugar July 0 U H HiNew Bedford Gas 1 fji, 1 I
Pre*. A Ref Jane 1-41 4414TUeJirw Co 154 10 IIP, I
Worcester El. L....July 30 ;.<» ."<4 3',

E NEW YORK HERAI

fORK STOCK E:
SATURDAY

1921. 1920. 191
420,815 129.685 635,1

lOpen- High-1 Low-1 Clos-I N*lI ing. est. I est. Ing. ICh'ni
I Rumely pf 38% 38% 38% 38% +
r Reduction. 30% 30% 30% 30% .
ax Rubber.. 21% 23% 21% 22% + 1
aska G M... % *£ % %Med C & D. 37% 33 37% 38 +lied CAD pf 86 86 S6 86 -f 1
lis Chalm... 30% 30% 30% 30% +
n Ag Chern. 36 37% 36 37% + 1
a B Sugar.. 26% 29% 26% 29% + J
a Can 25 26% 25 26% + 1
a Can pf.... 76% 76% 76% 76% .
l Car & F.. 119 120% 119 120% -f 2
l Cot Oil... 16% 16% 16% 16% +
l H & L.... 10 10 10 «0 +
t H & L, pf. 49 49 49 49 +2
l Ice 54" 55% 54 55% + 1
l Int Corp.. 32% 33% 32 33% + 2
i uovom. ...l» r<% 79 77% 79 +3iSafRaz... 4% 5 4% 5 +
l Ship & C.. 7% 7% 7% 7% +
i S & Ref.. 34% 35% 34% 35% + 1
i Steel Foun 25 26 25 26 + 1
i Sugar 73% 75 73% 74% + 3
l Sugar pf.. 90 90 89% 89%Sum Tob. 47% 52% 47% 52% + 4T & T rts. % 9-16 % %T & T 102% 102% 102% 102% +Tob 118%|119% 1118% 119% + 1Tob B Jll6%]ll8%|116%!ll8%! + 2Woolen... 68 69% 67% 69% + 2Z, L & S.. 8%' 8%I 8% 8%! +Lconda 36% 37%! 36% 37%'+ 1D G 1st pf. 64 64 64 64
0 Oil 95 95 95 95 +1h, T & S F. 78% 78% 78% 78% +T & S F pf. 76% 76% 76% 76% +intic C L.. 84 S4% 83% 84% +intic Fruit. 5% 5% 5% 5% ..

intic Ref.. 820 825 820 825
3ulf & W I 22% 24% 22% 24% + 23win Loco. 65% 70 65% 69% + 5i
3win Lo pf 97 97 97 97 + 1'
t & Ohio... 35 36% 35 36 + l1
t & O pf... 49 49 49 49
1 S 8 pc pf 97 97 97 97 +20 Steel B.. 44% 46% 43% 45% + 2>
oklyn R T. 9% 9% 9% 9^ 4- '
te Cop & Z 4 4 4 4,"Pack 55% 55% 55% 55% +Petrol ... 37% 39% 37% 39 +1Petrol pf.. 70 70 70 70
Hhan Z & L 4% 4% 4% 4% . >
adlan Pac. 106 109 11)6 109 + 4
t Leather.. 33% 35 M33% 35 + 1«
: Leath pf. 69% 69% 69% 69% + IV
o de Pasco 25% 25% 25 25 + 9
ndler Mot. 50% 51% 48% 61% + IV
5t & Ohio. 48% 49% 48 49% + 2}& East 111 1 1 1 1.9
Gt West. 7 7% 7 7% + V
Gt W pf. 15% 16% 15% 16% + IV
M & St P. 24% 25% 24% 25% + IV
& St P pf 36% 38% 36% 38 4- 2V
& Northw. 62 62% 62 62% + 11
Pneu Tool. 51 51 51 51 . V
R I & P. 28% 29% 28% 29% + IV&P 6 pc pf 60 60 60 60 ..

t P. M & O 50 50 50 50 . 3
i Copper.. 10% 10% 10% 10% + $
o Copper. 22 22 22 22 + IViC & St L 34 34 34 34 + Vi
il, x oc v_oj oo'/ij at)% 3t)% . 3 V)-Cola .... 30 30% 30 30% +
Fuel & Ir. 27 27 27 27 -f 1
& South.l 33% 34 33% 34 +1
G & Elect 54% 55% 54% 55% 4- 1
3 rapho ... 4% 4% 4% 4% ..

Grapho pf 18% 19 18% 19 1
ol Cigar.. 23% 24 23% 24 4- 2%
ol Gas ... 84% 85% 84% 85% + 1%
Can 46 46 46 46 +1
Candy... 1% 1% 1% 1% + %
Prod Ref 64% 66 64% 66 4- 1%
P Ref pf 97% 97% 97% 97%. 1%

en & Co.. 29% 30 29 30 + 1%
ble Steel. 54% 57% 54% 57 + 2%
n A Sug. 14% 15 14%! 15 4- %
Cane S..( 9%| 9%| 9%| 9%;+ %
C Sug pf! 27% 27%| 26%I 26% + %

3 Mines.. 16 16%j 15%! 16%l+ %
S S & Atl. 2% 2% 2% 2% ..

S <% A pf. 5% 5% 5% 5 % 14- %
lorn C... 16% 16%' 16%! 16% %
Johnson. KRT4 57V. RRTi.1 57 li 1li

11% 12-% 11% 12% + %
1st pf.... 17% 17% 17% 17% + 1
Play-Li.. 58 59 58 59 + 1%
& S pf. . 21% 21% 21% 21%+ %
Rubbor.. 12% 13 12% 13 + %
>ort Tex.. 1374 13% 13% 13% + %
W&W.. 1% 1% 1% 1%|Asphalt.. 51% 54 51% 54 + 3%4sph pf.. 89% 89% 89% 89%!. 4%Electric.. 125 127 )l25 127 + 3%Motors... 9% 10 9% 10 + %dot deb.. 61% 62%! 61% 62 + 1
3 pf 7%.. 71% 71 % 71% 71%+ %lch 29% 31%' 29%I 31% + 2%ich pf... 67% 67%! 67%I 67% + 3%Nor pf. 63%! 65%; 63% 65% + 1
Nor Ore 26 26%I 26 26% + %Sugar... 8 8 8 8 + %M & N pf 21 21 21 21 + 1
e Mfg... 15 15 15 15 +1%
& Bark.1 52 52 52 52 + 1%Motor..! 11 11 111 11
sn Oil...! 52 55 52 55 + 4
rural ... 88%J 89%! 88% 89% + 1
oma ... 3 8,3 3 . %ition C.. 32%l 32%' 32% 32% + 1
oro C... 3% 3% 3% 3%' ..

C pf 10% 10%' 10%! 10% + %rrl C pf. 38% 3874' 38%! 38% + %
rrv Co.. 78%! 83 78% 83 + 2%
er Mar.. 10% 10% 10 10
Mar pf. 44 46% 44 4674
)tor Tr.. 30 30 30 30 +1%ckel ... 13% 13%! 13%' 13% + %
iper .... 52 53% 51% 52% + 2%pf stpd. 69% 69%' 69% 69%|. %Ible Oil. 11% 11%I 11% 11% + %Oil & T 3% 3%! 3 3%!+ %Tea .... 8% 9 8% 9 + %ity So.. 23% 24%! 23% 24%j + 1%
So pf.. 49 49 48% 48%|+ %3pr Tire 36 37% 36 37% + 2%8 ne Ut\ 78 I'®

CONSOLIDATED EXCHANGE. I
Wide improvement vat registered in

nost industrial Issues during the last
veek's trading in the Consolidated
Stock Exchange, the upward swing bengbased chiefly on satisfactory money
ind credit conditions. The oil, sugar
.nd tobacco stocks led the forward
novement, and certain of those prop- ^rties rose from 4 to more than 10 per
ent. Recessions were confined to a '
ew marine, motor and copper shares, '
1 which liquidation had been deferred. T
lains of io in Maclean Petroleum to '
17%, 9 In American Sumatra to 52%, '
% In Coca Cola to 30%, 6% in Amer- <
an Sugar to 75%, 4% in Atlantic Gulf v

r 24% and a decline of 6% In Chandler J
Totors to 01% were the outstanding «

satures. »
American Locomotive moved up 3% '

> 78%, Pan American 4 to 50%, Gen- t
ral Asphalt 2% to 54, International r

nper 1 to 53%, Corn Products 3% to t
5%, Kelly-Springfield IV* to 37%, Sin- 1
air to 20%, .Southern Pacific 1 to 71%.
niHin<r tn «r.S/_ V u..... 01/ li

rv, and Union *faciflc 1 to 115Vi* i>
Baltimore and Ohio Rained 1 to 35t4. o

hesapenke and Ohio 1 t<> 49%. Great
orthern preferred 2 to 6!»1 -i, Norfolk »
id Western 1 Vi to 98 H, Kansas City h
juthern 1 to 24% and United Fruit h
li to 107V4, while American Interna- li
onal yielded 3 to 33 Ij, Marine prerred1 to 40tfc and United States Hub- C
sr 1% to G4%. tl

. t<
l.OKDOS MOSEY MARKET. r

London. June 23..Bar Rold. 110s. 5d.; 01

oney, 4 per cent.. Discount rates: pi
lort bills, 5*4 per cent.; three months'
lis, 5%4tf> 7-lfi per cent. 'r

UNITED STATES TB.E/
Special Despatch to Tin

Revenue receipts and expenditures as at <"|<
Cf

ThisReceipts ordinary: month.Justoms $19,032,04(1Internal feventie:
ncome and profits tax M7,307 337iTIseellaneous 97.370,303tlscetlaneous revenue 23,124,033'anarna Canal Tolls, Ac 244.332Vital ordinary C39,01NI,9«I.*>Cxcraa of orillnary receipts over
ordinary disbursements........ M4.B83.9U3lalnnvs to-day $i.44,811,828

Receipts and disbursements for June roa

D, SUNDAY, JUNE 2

(CHANGE QUO!
JUNE 25, 1921.

9.
200 Year to date

r . /-Closing.., IDlv.j jHigh.| Low. | Bid. | Aak. |ln>.' Salea. I
% 22%I 16 ri8*ri8%| ..I 600 1% 08% 32 35% 30 .. 300,1% 67% 40 52 53 .. 800]28 19 10% 12% .. 100
% 29% 17% 26% 27 2 600
L% 50% 47% 49 50 3% 600 ]
% 21% 10 10% 11 .. 200 1
L% 12% 9% 9% 10 1 500 1
!% 113% 97 108% 109 7 100 ]
.% 18% 14% 14% 15% .. 100 I
% 45% 35 35 36% .. 100,::% 21% 12% 13% 14 .. 900 :
% io 8 ioo:
% 7% 2% 3% 4 .. looll
% 93% I 65% 80 f 83 8f 300!>% 101% 95 96 .. 7! 100p% 167% 103 117% 118 12 19200 J24 15941 20 21 2 [ 500 .2
% 15% 10%) 11% 11%!f1.60 2900,:
% 33% 22 22% 22% .. 1100 2
% 14% 9 10% 11 .. 200 213 2 2 2% .. 100 >
% 5% 4 3% 4% .. 10012
% 22% 16 18% 19 .. 70012
% 43%] 33% 37% 38 .. 7001.225 14% 17% 18 .. 100|\% 2 8 74 1874 1 9% 20 .. 20012
% So 13% 14 15 .. 200jN% 5% 1 1% 1% .. lOO'N
% 65 41 45%! 47 6 300]N% 108 100 100% 1104 7 100 X
% 10% 9 10%J 11% .. 400 IN77% 46 51 ( 52 6 lOOlX89 55 56% 60 5 100 X
% 74% 64 68 68% 5 1200!X
% 54% c9 44 45 5 lOOlX
% 39 80% 30 31 2% 200 N23% 13% 17% 1774 .. 4900 X20% 16 17 17% 1 100'X
% 1^474 88% 91% 93% 7 600 X
% 88% 61% 6774| 69 7 3300IX
% 4 '1% 174 2 40c 900|01% 56 46% 51 51%' 51 300|P(47% 27% 3474] 35 .. 5200'Pi79% 43 60% 50 74 6 5700|Pi
y. 71% 38 44% 45 6 lOOOiPi
4 41% 32% 33% 33% 2 400]P.17 674 7% 8 .. 600 Pc
4 57% 33% 50% 5174 1200 Pt12 9 10 12 100 Pt23 74 15% 18 18% .. 2000 Pe
4 45 34 35 42 .. 100 P«34% 15% 17% 18% .. 15001P1
4 4Z%! 15%I 19 19%| ..I 6900iPI
4 88 | 34 39%] 40 .. 600|P1i J174I 9 8% 9 f ..f 600 PI
4 64% 53% 54% 55 * 5 700 Pi
4 96 64 65 66 8 500 Pr
4 111% 89% 95 96 8 1000 Pi
4 51% 25 28% 29 .. 600 Pi
4 36%| 24%I 26 26%! xt 1100 Pi
i 90% 73% 75% 77 8] 300 R:
4 15 11 12% 12% .. 300 Rs
4 89% 60% 65% 66 4 3500|R«55 36% 38% 39% 2 lOOIRc
i 57% 38% 38% 44 2 100 Rc24% 12% 13 13% .. 5001 Re73% 41% 45% 45% .. 25001 Re96% 7974 75 80 7 100|Re69% 46% 51 51% 5.20 1900 Ro
, 25% 19% 22% 22% .. 1200 St35% 28 30 34 .. 200|st
. 30% 19% 22% 22% .. 1300) St41 28 30% 32 .. 100 St5% 2 2 2% .. 400 Sa6% 274 3% 4 .. 200 Sa:7% 6% 6 6%I .. lOOSe:78% 63%I 70% 71 .. 6400 Sej

20% 12% 14% 15%( .. 100 Sei49 38% 40 40% 74c 1000 Sh28% 17% 20% 21 .. 9300 Sir56 32% 32 34 .. 100'Slc
¥>1 67%' 72% 72%I 6 5200'Sr.
24% 17%l 18% 19% .. 900'SoCO 52 44%! 46 .. 400iSoC8 67% 08 70 4! 300jSta167*4 124*4! 135 138 5| 400!Sta110 j 105*4J105*4 ]l05%] 7l 300'St
46 26% 29 31 .. 200'Str93%] 43% 73%! 74 ] 7 19400 St»i10% 6%! C%! 6% I 1 300 Put
10% 4%' 4%! 5 I 300'Sii]10% 7 7%| 8 .. 200'Tei
45 29% 33%! 33% 3 4900'Tej
36% 16% 19% 20 l! OOOiTr:27%! io%l 21% 22 ..! 1200 TO5
58% 45 53%! 54%! J6i 1400 Tol
13 [ 6%! 7% 7% .. 1600'Tra
44 ! 28 30 Vi! 32% i>! 100'Tr
75 65 62 C5 S 200'Unl25%! 17% 18% 19 ..J 700'Uni
122% 111 '115 (115*4 101 1300'lTnl
IOC 83%! 84%' 88%I 81 500 Unl
64 64 62%1 64 7! 50'lTnI

207 95% 'l07 107%j 8' 4400|Unl26 I 17%' 17%' 18%: ..I 300 Un
62% 48 54%: 54%I 6l 3300!Un27%) 15 17%! 17%' ..j 700 U P74%) 48%! 52%! 53 81 2200 V P
58%! 41% 45% 46%I 400'U P
79%! 51%! 55Vi 55% 8 7200 IT !
103% 91%! 92%' 97 8 300 1' P
44 39 .. 44 13*4J 100]U S
86%' 70%! 73%' 73% 5' 24500 1' S

112 1105 1105%'106 7 300 V S
59% 45%| 48%! 49 2 2900 Utal
41 25*4. 273i JSUl
42% 23%I 24 25 .. 500 Va-<
102% 60%! 65 75 .. 100 Va-C

9 7 7% 7% .. 400 Wah
24%! 18 20%1 20% .. 1300 Wat
11% 8% 9% 9% .. 1000 Wes
21 13 17% 18 .. 600 Wes
30% 22%! 24% 25%' .. 400 Wes
49% 41%) 44% 45 4j 600 Wes
11% 7% 8% 8% .. 700 Whe
19% 13%! 16 17% .. 300 Wh
41 29%j 29% 30% 4 .. Whll
17%' 8%I S%! 9 .. 100 Whll
10% 5% 6% 6% .. 19001 Wilt
42 26 %j 29 31 .. 700, Will;37%! 28 I 28%! .. j .. 100'Wis
6%! 6 % 6% 7 | ..I 100,Whit

Ex dividend. tEx rights. Jin
extra.

NOTE.Odd lot transactions are n
were made at price outside of the regu

OLD CURB HAS LAST
SESSION IN BROAD ST.

Will Open Inside Market TomorrowMorning.
The New York Curb Market Assoeia:ionbade farewell yesterday to its open

lir surroundings. To-morrow Its mnrletfor securities will he opened fornallyunderneath the roof of the handlomenew homo built by the association
n TVinity place. Just back of TrinityIhurch. There was no weeping and
vailing, but on tho contrary a great reoicing,because the members of the ns(oclationwere glad to be able to govhere they could transact their business
rom day to day without knnoyance from
he elements and without the bizarre
alment which circumstances demanded
hat they must affect while trading In
ii«t Birtn,
The formal opening of the new bulldikwill begin nt 9 :45 to-morrow niornig,fifteen minutes before the opening

f the market.
K. K. McCormlek, president of the

urh association, and J. L. McCormack,
ea^l of the Curb Realty Associates, who
ad charge of the erection of the buildig,wUl address the members.
Members of the new organization, the
urb and Bond Market, which will eonnuoto trade outside, announced yes

rdaythat they had been assured by
ollee Commissioner Knrlght that no
love would be made by the Police Deirtmentto oust them from the street
Iter the association should have moved
idoors.

lsuhy statement.
I N'tw YOIK Hstai n.

New York llernld Unread, I
Wxhlnitnii, I>. C.. >lune S.3.

two of business on June 23:
irrespnndlng Correspondingperiod Fiscal period f|«r»i
last year. year 1021 year 1020
$21,209,017 $302,024,705 $312,909,029
714.397.509 3,139.493,373 3,914.023,914
101.221.9.3.3 1,372,040,.3,30 1.433,279,13935,770,720 099.91.7.4.33 .399,293.4'19

123.333 11,739.491 5.>M:3.9d1876.211,534 0,534.1112,774 6,294,940,31.
U2J53.2M 593.5B7.UM 12.102,39..

chlng th« Treasury In July Included.

16, 1921.

rATIONS.

1921. 1920. 1919
89,101.034 121,740,436 139,380,1

Open- High-1 Low-| Clos-1 N«
lng. [ e»t. e»t. lng. tCh n

£enne<*>tt ...| 18% 18% f18 %~H8%! +Lack Steel ... 31% 36 34%j 36 +
Laclede Gas... 52 52 52 52 l-f 1
LE&West... 12% 12%! 12% 12% + 1
Lee R & Tire. 26 26% 26 28%;-r 1
LehiKh Valley 47% 49 47% 49' + 1
Loews Inc 11 n 10% 10% ..

Loft Inc 9% 9% 9^ 9%-fLouis& Nash. 108 il08 108 ,108 4-5
VI K Rwy 14%; 14V* 14% 14%.. 1
VI St R pr pf. 36 36 36. 36 + 1
VIarland Oil... 12%! 13%; 12% 13% +Vlaxwell M B.. 8 8 8 8
Vlaxwell M 3% 3% 3% 3%
lays Dept St. 80 80 80 80
lays Dep S pf 99% 99% 99%! 99%f.lex Pet 114% 1117% 114%1117% + 4
liaml Copper. 19% 20%i 19% 20% +lid Sta Oil... 11 11%! 10%! 11% +
lidvale S & O. 22%' 22%I 22%! 22% +I & St L now 10% 10% 10% 10% +lis K & Tex.. 2 2 2 2
lis K & T pf. 4 4 4 4
liss Pacific... 18% 19 18% 18% + 1
liss Pac pf. .. 3674 38 36% 37% + 2
Iont W & Co. 18 18 18 18 .

lullins Body..! 19 19 19 19 -fTat Acme 14 14 14 14 .

Tat C & Cable. 1% 1% 1% 1%| ..

'at Enam & S 43 45 43 45 +2
at Lead pf.. 100% 100% 100% 100% +evada Con C 11% 11% 11% 11% I-f 1
Orl, T & M. 50 50 [ 50 50 + 2'
Y Air Br...I 56% 56%l 56%; 56% + 1
Y Central.. 66 74 68%! 66%' 68 + V
Y. C & St L 43 43 43 43 + 1
Y Dock 31 31 31 31 .4- l1
Y, N H & H 16% 17% 16 17% + 1:
Y. Ont & W. 17% 17% 17% 17% + 1

orf & West.. 92% 93% 92% 93% + 1'
or Pacific ... 68 69% 67%) 6874 + 2
kla P & Ref. 2 2 174 2
ic Gas & El. 50%' 51% 50%I 51% + «
aclflc Oil ... 34%; 35 34 35 + 17
in Am P & T 49% 50%) 49%' 50% + 2 =
in A P&T B.j 44%' 44%! 44%) 44% + 17
:nn « it 33'/*1 33%J 33%| 33% 14* }
snn Seab St. , 7% 7% 7% 7% .

>oples Gas... 49 50% 49 50% |. Vloria & East. 11 11 11 11 4- l1/
ire Marq ... 17% 18% 17% 18 4- 9
ire Marq pf. 40 40 40 40
lillips Pet... 17% 17% 17% 17% + V
erce Arrow. 17% 19% 17% 19% 4- IVerceArpf... 89% 40 39% 40 4-2
erce OH 9 9% 9 9 4-?tts C of Pa. 54% 65 | 54% 54% 4- IV
ess Steel Co 64 65%' 64 65% . *
lllman 95 96 95 96 4- 1?inta A1 Sug. 28% 28% 28% 28% 4- ?
ire Oil 25% 26 25% 26 4- Vtil Steel Spr. 75% 75% 75% 75% 4- 2
ty Con Cop. 12% 12%| 12% 12% 4- ?>ading 64% 66% 64% 65%! 4- 2?ilading 1st pf 38 38 38 38 14- Viading 3d pf 38% 38%| 38%! 38%;. 1^
p Mot Tr... 12% 12% 12Vfe! 12%!4- Vi
p Iron & S. 43% 45% 43% 45% 14- W
p I & S pf.. 80 80 80 SO 14- %
yal D NY.. 51 51% 51 51%!4- 1V4L. & S F 21 22V.I 21 22ii.l-L >

L ft S F pf. 29% 31 29%' 31 + 3%L Southw.. 21%! 22%! 21% 22% + 2%L 8 pf 30% 30%! 30% 30%'+ 1%nC Sugar.. 2% 2%l 2%' 2%!+ %
xon Motor.. 3% 3% 3%' 3%l + %lb Air Line. 6% 6% 6%| 6%| + %irs Roebuck 68% 71 68 71 1+3
leca Cop... 14% 14 %' 14% 14%'|+ %elTr&Tr.. 40%| 40% 40 40 |. %iclair Cons.. 20 21 20 20%!+ %ss S S & I. 32%i 32% 32% 32%|. %Pacific 70% 72% 70% 72% + 2%Railway .. 18% 19% 18% 19%'+ 1
Railway pf 43%! 44% 43%I 44% + 2%ind Oil Cal. 68 08 ! 68 [ 68
nd Oil N J. 132 1135 1132 135 + 4%Oil N J pf.. 105%; 105% 105% 105% . %omberg Cax1 28% 30 28% 30 +1%idebaker ... 72%! 74 71% 73% + 1%
>mar Boat.. 6%! 6% 6% 6% + %>erlor Oil .. 5 5 4% 4% . %
in Cop & C 7% 7% 7% 7% + %
cas Co 32% 33% 32% 33% + %
c Pac C & O 19 19%l 19 19%!+ %
cas ft Pac.. 20%l 21%! 20%' 21% + 1%
) Products. 52% 54 52% 54 +2%
inscon Oil.. 8 8 7% 7% . %& Wms St. 31%' 31%! 31%: 31%!+
on B ft P.. 64 64%! 64 C4%(. %on Oil 18 19 18 19 +1
on Pacific.115 1115% 115 '115%!+ 1
ted Drug.. I 85 85 85 85 [ted Dye pf 64 64 64 64
to.l Fruit.. 104% 107% 104% 107%'+ 3%Ry Inv pf.l 18 IS 17% 17%!. %Retail St.. 52%' 54% 62%l 64% + 2%Food Prod' 17%! 17% 17 17% + 1%Ind Alco.l 50% 52% 50% 52% + 2%R ft Imp. 45 46 45 46 +3
5 Rubber..! 53% 55% 52% 55% + 2%R 1st pf.. 92%! 92%; 92%' 92% + %S. R&M pf 39 39 39 39 . 1
Steel 72% 73%' 72 73% + 1%Steel pf..! 106 106 105% 105% + %

i Copper.. 47% 49%' 47%! 48% + %adlum .... 27% 28%: 27% 28 + %'ar Chem. 21% 25 24% 25 + 1
7ar Ch pf. 65 [ 65 65 '65 +2%ash 7% 7% 7%' 7% + %ash pf A.. 20 21 20 20%'+ 1
t Md 9%! 9% 0% 9%f+ %
t Md 2d pfi 17 17% 17 J 17% + 17*
t Pacific.. 24 25% 24 25%!+ 2%t E ft M.. 43% 44%' 43%' 44% + 2%el ft L E. 7%: 8% 7%! 8%;+ %ft L E pf. 15%| 16 15%j 16 1+1
te Motor.. 29%' 29%. 29%' 29% + %
e Oil 8-V 8%' 8%: 8% + %
vs Over...| 6* 6%' 6%) 6% + %
>"s Ov pf..| 28 28%' 28 28%l+ 1
Control. ..I 28V4' 28V4[ 28'*1 28V4 + ^
e Aoro ..| 6%l «%! 6T41 «M + %scrip. xPart stock, cln stock. fPart
ot recorded in separate lino unless sales
lar full lot range.

EX DIVIDEND TABLE.
June 2?.

Central II. R. of N. J $2.00 1Reading Co. 2(1 pf 30 ! ,June 28. I )Canadian Car A Foundry pf 1.73Julius Kayser 2.0o 1

June 20.
Congoleum Co 1.00
Tune .10.

All America Cables 1.73 jAssociated Oil 1 "0, tAtchison, Topek > A Santa Fe pf 2.3(1 jUlciagrnph Products pf 2.(St ,I'omlnlon Tex. Co.. Ltd., pf 1.73 ;Oold A Stock Telegraph 1.30 J*Kansas City Southern pf 1.01 tMacAndrews A Forbes 1.30 ,Manufacturers Light A Meat 2.00National Paper A Type 2.<*>National Paper A Type pf 2 <to Vv laaara Falls power Co. pf 1.73 1Norfolk & Western pf 1 00 \pacific Tel. A Tel. pf 1 .,0
.I'nciflo C.ns A Elec 1.23 '

Prairie Oil A Hai 3.00»I'ralrlo Oil A (las, extra 2.0OnPrairie Pipe Lino 3c»l ,Up. Gas A Improvement. 30 i Jl
Victor Talking Machine Id "O °
Victor Talking Machine pf 1 7.3 1Western Electric Manufacturing.. 2 00 aWestern Electric Manufacturing pf. I.To ,July 1.

0American Steel Foundries 7".Canada Southern 1.30 t;Creamery Package .30 I vCiTamery Package pf, 1.30 |,irtuquesne Light pf 1.7313. W. Griffith A 30 I PEl Paso Elect ,,f 3 "StMichigan Central 2.001John R. Thompson 2 00 ;John R. Thompson pf 1.75Union Paperboard pf 1.30 p
July r. *'

Corn Products Rfg $1.01 '

Corn I'roducts Rfg. ex 30 u
Corn Products pf 1 73Worth. Pump A Mach 1.30
July (I.

nPittsburg Coal of Pa $1.2"Pittsburg Coal rf Pa pf 1.50

DIVIDENDS.
Stock ofPayRecord.able. ?Cons. Cigar Corp. pf., q.,$1.75 *,First Natl. Rank of Urooklyn,q.. 57.50 June 24 July 1Indiana Illinois Coal Corp.pf.. s. n . $3.00 'uly 8 July 13Magnolia Pet. Co., q $1 23 .June 23 July 3Nova Scotia Steel-Coal pf.,

q., $2 00 June .10 July 13 ,|tN 3*. Transportation Co., q., *
ctrJV !... .July 1 July 13Public service of N. J. q$1.00 Juns 29 June 30 fnI»eb1|c Sendee of N. J. pf.,

q. |2.00 June 22 June 30 wj

U1 irir .-sownrk fork K*rhang<\ h|vi> opened an tip.«noffice In M*' Klftb avenue under the
anagrmctit of CYrll J. Norton.
"Buy flooda Now" l« tlio tltJo of a circular
i-t Iby Immlnlrk fr Ttornlnlek ailingttentlon to thirty eight l«ui) of railroad,K'urtrlal. utyity ami Onvi rnnient l««ii"s
l^ig at low prices. The circular point*it flint l>l«h grade underlying rail bond a

-elllm.- <>n almost exactly the ranm barla
t tliey did forty years ago.
I'rnnk If Hamilton, secretary and treas

rrof tho Pt. tiOlila-Pan t'rnn<l*oo Hallay,ha« tu rn elected Ita vice-president, iffta-yand treasurer, with headquarters InLouts, Mo.

IVIlllam If. McKenna * Co.. dealers Inri'lyn securities and eschangr, have openednew downtown offlrn In 311 Broadwayilch will be the company's main office.

TOPICS OF WAIL STREE'
Time Money to lie Hud.

In authoritative quarters yester*
was learned that plenty of time J^ could be had by the "right" people
though difficulty was experience
would bo borrowers in obtaining** clent funds to meet their needs at
cent, it was said that money wa
fered to others at fit£ per cent.

[J* Mexican Petroleum Stroim
. 4

-Hfixican Petroleum continued
u yesterday to bo the market's fe«

After opening above 11 1 It sold proi
as high as 116 '-i, at which profit t;
appeared. Then it sold down to

% rallying again before the close to 1
Its net gain on the day amounted
points.

'/*
^ I'uper Won't Arbitrate.

The International Paper Cornpanj* advised union leaders that it wil
arbitrate further in the strike quet

r* In its letter the company said tha
" mills had been closed for sevef! v

and that "the company, as a ci

j, quence, has suffered a large loss
£ cannot see Its way clear to start u
4? plants on the basis of paying the w

2* that were in effect when the plantsJ? shut down, with the prospect of/8 tration proceedings lasting at least
,, eral months and possibly dragging

a much longer period. The com]
,7 does not see Irs wqty clear to accept/* proposition that does not involve
7 stantially the reduction in labor <
, outlined in our statement of May 24.>»
i

Hnnbitndiiig Capital.
Yn Many stories of the extremes to w
& many corporations and firms are g<
& in their efforts conserve thetr <

are heard, but it remained for a ss
man just returned from a trip thro

if, the country to give an example of ei
4 cmy exaggerated to the nth deg
4 That salesman had Just reported to
4 firm that he had done practically
£ business, that shelves throughout

country were bare, that no one
4 peared to be paying their bills, 1
£ purchases were being made for only
4 most Imperative of immediate nei

&c. Before the gloom engendered
i the salesman's report had left the of
'2 head with whom he was talking an

tice boy reported that stamps w
g needed. The manager asked how m
* nouia oe neeaea tnat day, and on
i ceiving the reply that six would
1 sufficient he authorized the(j- purchi
s cautioning the boy t/o buy no m
2 than that number.

i LintliiR Application*.
Applications have been made to

New York Stock Exchange to admit1 its list $4,000,000 of additional 7 per c<
cumulative preferred stock of the (
Steel Company and $106,0X) of 6 per c<
purchase money mortgage 99 year c
pon bonds of the Brooklyn Edison Cc
puny.

Declare* Fifty Cent Dividend
The New York Transportation Cc

pany has declared a dividend of
cents a share, payable on July la
stock of record on July 1. In annoui
ing the dividend the company sta'
that it was declared from its surp
as it appeared on its balance sheet
May 31.

Drukerage limine* Dullish.
"We are confident that the marlwill give a good account of itself a

would suggest the purchase of gostocks on all weak spots that have be
well liquidated.".A. J. Johnson & ("Bears are Ignoring everything favi
able and quotations are discounting b
things that wyi never happen.".J.Baohe & Co. "On downward movemei
hereafter it should be possible to ma
purchases without encountering piurisk.".Henry Clews & Co. "There t
more attractive bargains In the stc
market to-day than there have be
for ysars.".Morris & Smith. "Prof)
we believe, are on the constructive si
of the accayint.".W. W. Cohen & C
"There is lit tic doubt that the short 1
terest is large and is beginning to she
traces of nervousness.".Prince
Whltely. "We believe that the futu
holds out good prospects for bett
things.".McClave & Co. "We may re;
eonably look for a smaller speculate
with less acute pressure.".Clar
Childs & Co.

Freight Hate Redaction.
The suggestion of Samuel O. Dunn

the current Issue of the lla'licay Afjthat national legislators who hold tin
an early horizontal reduction of frolicrates is necessary to a revival of bus
ncss could take a constructive step b
repealing the 3 per cent. Federal ta
on freight and the 8 per cent. Feders
tax on passenger transport;!tion, wa
T-oati with interest In many quarters <
the financial community. Railway oflH
rials say that there Is little likclihoo
that the suggestion will be acted on b
the Congress. Repeal of the transports
tlon tax was not recommended by th
Secretary of the Treasury In his reren
letter to the House Ways and Mean
Committee.

Fins* 1 Itoad F.arnlngs.
The Interstate Commerce Commls

slon's final compilation of the Aprl
earnings of 301 class 1 railroads show
net operating Income of $29,34M7» save
out of gross receipts of $133,367,199. con
trasted with $23,713,666 net opernlin'-,' do?
Iclt and $1<C3M,913 gross revenues h
the strike month of April. 1920. Theli
act operating Income for the first fiv»
months of 1921 totalled 153,653,493, against
132.751,131 in the corresponding 1930 pe-lod.
To Take tin t nrlnImed Roods.
The formation of a corporation to
ake over unclaimed American goods
died up in luitln American ports to
irotect and distribute the ^merchandise
s to be recommended by the commitoeappointed a month ago In an exportrs'meeting. The recommendation will
>o Included In the report that the coninltteewill submit In a meeting to be
ield in the Commodore Hotel on
Vednesday afternoon. The corporaion'a'

functions. If the plan be
dopted, will be defined In its charter
s the liquidation of unclaimed and reactedmerchandise and the liquidation
f frosen credits and extended drafts,
'he Initial working fund will be probblya cash ndvnnoe of not more than
) per cent, of the original c. I. f. value
f the merchandise, and shares of capiilstock will bo Issued for cash adancod.Absolute title to the merchant
Jse will be transferred to the oororatton.

FINANCIAL NOTES.
larwls # Co have completed the hoard
noni and facilities for trsdlne In all marstsIn 1h>lr ne voffbes, r.T Kvhang* place,i whleii they will be ready for business tolorrow.
tlodney A Co. have opened sn uptown ofIreat 12 Fast Forty-second sire t under the
lanagement of C. K. I.yrnan.
loos 1. - -

5
r'

_

.
pr ~wriwrjwrufrzr*j]f. TJ.ry^^f&rrwrijrmrr-r^ TTPri

lay it VSjsgpIuoney f
. Al- An investment opportunity is 0'<1 by offered to conservative investors psuffi- m the Preferred Stock of the. fij7 p<*r H PlGGLY wlggly H

Corporation |lufr" .owns patent rights and Htj
riptly tradename of the Piggly HII
jkinK Wiggly Chain Grocery gS115. Store System. g|17j .receives royalty on sales |||to of 540 Pisrelv Wisrclvstnr« Bll

| .manufactures all* Pigglyl| Wiggly store equipment.
' 1o. Averse

not IB Y~r Store* sale*H19179 Il.t01.61*itlotl. g 191g 71 6,766.204t the 1*19 196 22.060.999
,-eeks j| nao 404 50,782,047

|H Earning* equivalent to overan l 1 ^*4 ttfne* dividend requireJ'"a ment* on present outstandwere|| in* Prcferred Stock.
iirhi- | Complete DeioiU on reqme*sev-; H

| Charles EGlasser&fa i
subH 1 115 Broadway New'York

">StS |j Principal Cities

hich i
otng ..-

.-j2 Weisblum&Co.
rJo~ I Members
jljs Consolidated Stock Exchange of N. Y.
the UPTOWN OFFICE
*£: LOEW BUILDING

$£ (Suite 802)
by

flee Telephone Bryant 9324
rere Mr. Martin Catts in chargeany
re- Ton are rordlally Invited to visit
, either of our hoard rooms, wherebe . -----

«/«/ «U« Mtiy ior Trading In ActiveIS©, liMtert Mocks oil all Exchanges Is
iore available.

Latest issues of the Investors' PocketManual containing valuable data and
statistics for investors sent free onthc request.

to

'nit Main Office 50 Broad Street
I Telephtnc bread 6C99.

ou-
>m-

nv D. W. Griffith
* Corporation

ted
CLASS "A" STOCKof

Bought.Sold.Quoted
Scott & Stumpod

en 40 Exchange Place, N. Y.
Tel. Broad lit I.5r~ %

g.
Us
k© i

ich

i;kc Analysis Reveals
u I That

tha present group prices of the
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